
PRESS RELEASE
Lund, 21 September 2018

CombiGene’s preference issue, amounting  
to 31 million kronor, oversubscribed

The subscription period for a preference share issue in CombiGene AB (“CombiGene” or 
“the Company”) amounting to about MSEK 31 ended on 18 September 2018. The prefe-
rence issue was subscribed to about MSEK 46, which corresponds to a subscription rate of 
about 148 percent. The issue will generate about MSEK 31.0 before deductions for issuing 
expenses. Consequently, the issue guarantees have not been utilized. Contract notes are 
expected to be sent today, 21 September 2018.

CombiGene’s CEO Jan Nilsson  
comments:
“The successful rights issue gives us the resources 
to continue developing our candidate drug, CG01, 
with full force and without delay. In concrete terms, 
this means that during 2018 and 2019, together 
with our partner CGT Catapult, we will develop a 
manufacturing method for CG01 and, subsequently, 
initiate biodistribution and toxicity studies.”

Subscription and allotment in the  
preference issue
Subscriptions corresponding to MSEK 46 were re-
ceived, of which 3,160,134 units (about 62 percent of 
the total subscribed amount) with preferential right 
and 1,935, 804 units (about 38 percent of the total 
subscribed amount) without preferential right.

In all, subscribers with preferential right were 
allotted 3,160,134 units (about 92 percent of issue 
volume) and 279,431 units (about 8 percent of issue 
volume) were allotted to subscribers without pre-
ferential right. This means that the company raised 
about MSEK 5.6 before issuing expenses (including 
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remuneration for guarantee commitments amoun-
ting to about MSEK 2.3). In addition, the company 
may raise between about an additional MSEK 13.8 
and MSEK 17.2 MSEK before deductions for issuing 
expenses if all warrants of series 2018/2019 are uti-
lized. One subscription warrant entitles the holder 
to subscribe for one new share in the company at a 
subscription price of 70% of the volume-weighted 
average price of the company’s share during the 
period from 15 August 2019 up to and including 28 
August 2019. The subscription price will not be less 
than SEK 2.00 per share or exceed SEK 2.50 per 
share. Subscription for shares in the company, with 
subscription rights of series 2018/2019, may take 
place during the period 1 September 2019 through 
30 September 2019. Allotment of units without 
preferential right has been made according to the 
principles stated in the prospectus prepared in 
connection with the preference issue and published 
on 24 August 2018. Those who have been allotted 
units without preferential right will receive con-
tract notes. These are expected to be sent toaday, 
21 September 2018. Subscribers who have not been 
allotted units receive no contract notes. Remune-
ration for guarantee commitments amounts to 10 
percent of the guaranteed amount.
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Total shares and share capital
Via the issue, the company’s share capital will 
increase by SEK 3,439,565 via an issue of at most 
34,395,650 shares. After registration of the new 
issue the share capital in the company amounts 
to SEK 5,159,347.60 distributed over 51,593,476 
shares, each with a quotient value of SEK 0.10. Full 
utilization of all warrants of series 2018/2019 will 
increase the company’s share capital by at most 
SEK 687 913.00 via issuance of at most 6,879,130 
shares. The company’s share capital will then 
amount to SEK 5,847,260.60 distributed over 
58,472,606 shares, each with a quotient value  
of SEK 0.10.

Trade in BTU
Trade in BTA Trade in BTA (paid subscribed shares) 
will take place on Spotlight Stock Market until the 
issue has been registered by the Swedish Compa-
nies Registration Office. Registration is expected  
to occur during the week of 1 October 2018.

Advisers
The financial adviser is Stockholm Corporate Finan-
ce. The legal adviser is Fredersen Advokatbyrå AB. 
Hagberg & Aneborn Fondkommission AB is acting 
as the issuing institution in connection with the 
preference issue.

For further information, please contact:

Jan Nilsson, CEO CombiGene AB (publ)
Tel: +46 (0)704 66 31 63
E-mail: jan.nilsson@combigene.com
 
Otto Rydbeck, CEO
Stockholm Corporate Finance
Tel: +46 (0)8-440 56 40
E-mail: otto.rydbeck@stockholmcorp.se

About CombiGene AB
By combining modern neuroscience with recent advances in 
gene delivery, CombiGene has developed a method shown to 
suppress epileptic seizures in preclinical studies. The compa-
ny’s current focus is on developing this treatment method for 
the benefit of epilepsy patients, but the method can also be 
potentially developed for use in the treatment of other neuro-
logical diseases. CombiGene, which has offices in Medicon 
Village in Lund, Sweden, was founded on the basis of the 
results of research conducted at Lund University and the 
University of Copenhagen. The company is listed on Spotlight 
Stock Market (formerly AktieTorget). www.combigene.com

About Stockholm Corporate Finance AB
Stockholm Corporate Finance is a Swedish, independent and 
privately-owned financial advisor which offers financial ad-
visory services in capital acquisition, changes in ownership, 
acquisitions, mergers and divestment in listed and privately 
held companies. Stockholm Corporate Finance is the exclu-
sive Swedish partner in the global network M&A Worldwide, 
which consists of 43 M&A advisers and investment banks 
in 45 countries. Stockholm Corporate Finance is under the 
supervision of the Swedish Financial Supervisory Authority, 
Finansinspektionen, and is a member of the trade associa-
tion SwedSec Licensiering AB.

For more information: www.stockholmcorp.se

This press release contains information which CombiGene 
AB is obliged to publish according to the EU market abuse 
regulation (MAR). This information was submitted for publi-
cation through the agency of the company’s contact person 
for publication on 21 September 2018. 
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Please read MORE FROM THE COMPANY, a newsletter 
from CombiGene which contains general news and infor-
mation that is judged not to have a significant effect on 
the share price. Other issues of MORE FROM THE COMPANY 
and press releases are available at www.combigene.com

About CombiGene AB
By combining modern neuroscience with recent advances in 
gene delivery, CombiGene has developed a method shown 
to suppress epileptic seizures in preclinical studies. The 
current focus is on continuing to develop this method into 
an effective and safe therapy for epilepsy patients, but the 
method may also have development potential as a means of 
treating other neurological disorders. Founded on the basis 
of scientific discoveries made at Lund University and the 
University of Copenhagen, CombiGene has offices at Medicon 
Village in Lund, Sweden. The company is public and listed on 
the Swedish marketplace Spotlight. www.combigene.com

For further information:
CombiGene AB (publ)
Jan Nilsson, CEO
Tel: +46 (0)704 66 31 63
E-mail: jan.nilsson@combigene.com

Important information

The information in this press release does not constitute an offer to purchase, subscribe for or in any other way trade 
in shares, warrants or other securities in CombiGene. The invitation to relevant persons to subscribe for shares in 
CombiGene is being made solely pursuant to the prospectus which CombiGene published on 24 August 2018.

The information in this press release is not intended for release, publication or distribution, directly or indirectly, in 
or into the United States, Australia, Hong Kong, Japan, Canada, Singapore, South Africa or New Zealand or any other 
jurisdiction in which participation in the rights issue requires supplementary prospectus, further registration or other 
measures than those which are required by Swedish law. The information in this press release may not be forwarded 
or reproduced in such a manner that contravenes such restrictions or gives cause to such requirements. Contraven-
tion of these instructions may constitute a violation of applicable securities legislation.

No subscription rights, paid subscribed shares or shares have been or will be be registered in accordance with the 
Securities Act of 1933 (“Securities Act”) as amended, and may not be offered or sold in the USA without registration 
in accordance with the Securities Act or an exemption from, or in a transaction not subject to, the registration requi-
rements under the Securities Act and in compliance with the securities legislation in the relevant state or any other 
jurisdiction of the United States.

This press release may contain forward-looking statements which reflect the company’s current view on future events 
and financial and operational development. Words such as “intend”, “expect”, “anticipate”, “may”, “believe”, “plan”, 
“estimate” and other expressions which imply indications or predictions of future development or trends, and which 
are not based on historical facts, are intended to identify forward-looking statements. Forward-looking statements 
inherently involve both known and unknown risks and uncertainties, as they depend on future events and circum-
stances. Forward-looking statements do not guarantee future results or development and the actual outcome could 
differ materially from the forward-looking statements.

The CG01 project has received funding from the European Union’s programme for research and innovation,  
Horizon 2020, under grant agreement No. 823282.
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